Parent company statement of changes in equity

for the year ended 31 December 2007

	
	Notes
	Share capital
	Share premium
	Statutory reserve
	Retained earnings
	Total

	
	
	RO
	RO
	RO
	RO
	RO

	
	
	
	
	
	
	

	Balance at 1 January 2006
	
	7,500,000
	-
	2,375,773
	6,538,341
	16,414,114

	Increase in share capital 
	12
	12,500,000
	-
	-
	(8,200,000)
	4,300,000

	Profit for the year 
	
	-
	-
	-
	16,512,906
	16,512,906

	Transfer to statutory reserve
	13
	-
	-
	1,651,291
	(1,651,291)
	-

	Dividend paid
	
	-
	-
	-
	(7,154,407)
	(7,154,407)

	
	
	
	
	
	
	

	Balance at 1 January 2007
	
	20,000,000
	-
	4,027,064
	6,045,549
	30,072,613

	Increase in share capital 
	12
	5,000,000
	-
	-
	-
	5,000,000

	Share premium from issue of 
   capital
	12
	-
	20,000,000
	
	-
	20,000,000

	Share issue expenses
	
	-
	(830,491)
	
	-
	(830,491)

	Profit for the year 
	
	-
	-
	-
	21,965,133
	21,965,133

	Transfer to statutory reserve
	13
	-
	-
	2,196,513
	(2,196,513)
	-

	Dividend paid
	
	-
	-
	-
	(6,045,549)
	(6,045,549)

	
	
	
	
	
	
	

	Balance at 31 December 2007
	
	25,000,000
	19,169,509
	6,223,577
	19,768,620
	70,161,706


The accompanying notes form an integral part of these financial statements.
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