Income statement


for the year ended 31 December 2007
	
	
	Parent Company
	Consolidated

	
	Notes
	2007
	2006
	2007
	2006

	
	
	RO
	RO
	RO
	RO

	
	
	
	
	
	

	Contract income
	
	267,464,211
	164,492,443
	267,464,211
	164,492,443

	Contract costs
	22
	(233,906,196)
	(140,213,746)
	(232,648,764)
	(139,424,900)

	
	
	
	
	
	

	Profit on contracts
	
	33,558,015
	24,278,697
	34,815,447
	25,067,543

	Hire revenue
	
	-
	-
	1,245,815
	1,027,531

	Hire operating costs
	23
	-
	-
	(2,012,643)
	(1,685,134)

	General and administrative expenses
	24
	(7,120,096)
	(4,974,875)
	(7,120,096)
	(4,974,875)

	
	
	
	
	
	

	Profit from operations
	
	26,437,919
	19,303,822
	26,928,523
	19,435,065

	Net financing costs
	25
	(2,818,036)
	(1,543,667)
	(2,955,583)
	(1,632,621)

	Other income
	26
	1,603,724
	1,465,763
	1,697,170
	1,565,991

	
	
	
	
	
	

	Profit for the year before tax
	
	25,223,607
	19,225,918
	25,670,110
	19,368,435

	
	
	
	
	
	

	Income tax expense
	21
	(3,258,474)
	(2,713,012)
	(3,338,669)
	(2,734,063)

	
	
	
	
	
	

	Profit for the year
	
	21,965,133
	16,512,906
	22,331,441
	16,634,372

	
	
	
	
	
	

	Attributable to equity holders of the parent
	
	21,965,133
	16,512,906
	22,156,235
	16,576,275

	Minority interest
	
	-
	-
	175,206
	58,097

	
	
	
	
	
	

	Profit for the year
	
	21,965,133
	16,512,906
	22,331,441
	16,634,372

	
	
	
	
	
	

	Earnings per share 
	27
	0.102
	0.155
	0.103
	0.156

	
	
	
	
	
	


The accompanying notes form an integral part of these financial statements.

