
Galfar Engineering & Contracting SAOG & Subsidiaries
Consolidated Statement of Financial Position 
As at 31st December, 2013 Amount in RO '000s

Notes Dec., 2013 Dec., 2012 Dec., 2013 Dec., 2012
ASSETS
Non-current  Assets
Property, plant and equipment 3 110,404        105,750        120,347        115,010        
Intangible assets 4 1,514           1,784            1,533           1,792           
Investment in subsidiaries 5 1,940           1,163            -                   -                   
Investment in associates 6 8,706           8,661            6,444           9,729           
Investment available-for-sale 125              125               145              145              
Retentions receivables 9 32,246         22,249          32,246         22,249         

154,935        139,732        160,715        148,925        
Current  Assets
Inventories 7 35,569         32,593          36,488         32,828         
Due from customers on contracts 8 53,582         44,778          54,737         45,313         
Contract and trade receivables 9 201,469        189,462        205,328        195,889        
Advances, prepayments and other receivables 10 19,848         21,654          18,762         17,451         
Deposits with bank 11 11,551         12,631          11,591         12,674         
Cash and bank balances 12 4,169           1,736            6,092           3,468           

326,188        302,854        332,998        307,623        
Total  Assets 481,123        442,586        493,713        456,548        
EQUITY AND LIABILITIES  
Equity
Share capital 13 37,747         33,000          37,747         33,000         
Share premium 14 23,370         16,503          23,370         16,503         
Statutory reserve 15 12,582         11,000          12,888         11,106         
Foreign currency translation reserve 16 -                   -                    (1,788)          (1,019)          
Retained earnings 32,080         30,964          32,978         31,420         

105,779        91,467          105,195        91,010         
Non controlling interest -                   -                    986              848              
Total Equity 105,779        91,467          106,181        91,858         
Non-current Liabilities
Term loans 18 46,150         27,721          46,714         28,337         
Employees' end of service benefits 22 10,919         8,658            11,067         8,788           
Contract advances from customers 23 9,450           32,827          9,450           32,827         
Deferred tax liability 24 6,899           7,120            7,305           7,302           

73,418         76,326          74,536         77,254         
Current Liabilities
Term loans - current portion 18 30,625         36,401          31,116         36,955         
Short term loans 19 35,400         35,650          35,400         35,650         
Bank borrowings 20 87,713         58,094          90,248         61,903         
Trade payables 21 91,678         87,251          96,171         90,031         
Other payables and provisions 23 55,333         55,915          59,319         60,894         
Provision for taxation 24 1,177           1,482            742              2,003           

301,926        274,793        312,996        287,436        
Total Liabilities 375,344        351,119        387,532        364,690        
Total Equity and Liabilities 481,123        442,586        493,713        456,548        

Net Assets per share (RO) 32 0.280           0.277            0.279           0.276           

____________________ ____________________________
Chairman

The attached notes 1 to 39 form part of these consolidated financial statements.

DGM - Finance

         Consolidated

The consolidated financial statements were approved by board of directors on 6th March, 2014 and were signed on their behalf by:

        Parent Company


